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COVERAGE BULLETIN:
IDENTITY FRAUD

Identity Fraud is a very real threat to one’s financial welfare. Insurance carriers are now making coverage available for some of the costs which victims of this crime may incur as a direct result of Identity Fraud.  Homeowner’s policies can now reimburse covered expenses, such as: 

· Lost wages as a result of time taken off from work to deal with fraud.

· Notary and certified mailing costs for completing and delivering fraud affidavits.

· Fees for reapplying for loans that were declined due to erroneous credit information.
· Phone charges for calling merchants, financial institutions, and law enforcement to discuss the fraud.

· Reasonable attorney fees incurred as a result of identity fraud to defend lawsuits brought against an insured by merchants, financial institutions, or their collection agencies.
Insurance carriers are responding to the demand for this valuable coverage in different ways. Some policies already include a limit of coverage, while others may be endorsed to add the coverage for an additional premium charge, upon your request. To learn more about this coverage enhancement and how your policy in particular will respond to this peril, please feel free to call your Knapp Schenck service representative.
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